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CLO
Transaction

Structure

Sr. Secured 
Leveraged

Loans

AAA

AA

A

BBB

BB

Equity

Principal

Losses

CLO 
Tranches

Principal +Interest
Cashflows

Interest
SOFR + 3.7% 

Interest

SOFR + 1.5% 

SOFR + 2.0% 

SOFR + 2.4% 

SOFR + 3.6% 

SOFR + 6.5% 

Residual








