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•	� America’s housing crisis is a product of supply and demand imbalance.  
The nation faces a severe shortage of housing estimated at between 3-4 million units.

•	� The country has failed to build sufficient houses for nearly two decades while 
the population has grown. At the same time, existing owners have stayed in their 
homes, reducing the number of houses on the market. Before the Global Financial 
Crisis, single-family housing starts surpassed the long-term average of 1 million per 
year. After 2008, they dropped below 500k per year, and have only surpassed 1 
million again once, in 2021.

•	� Limited housing supply, along with higher mortgage rates and rising property taxes, 
insurance and maintenance costs, have put homeownership out of reach for many 
Americans. John Burns Research and Consulting estimates that it is almost $1000/
month more expensive to own rather than rent a median home. Over the last 40 years, 
house prices have grown at a significantly faster rate than average income.

•	� On top of the rising costs of homeownership, over one-third of all Americans have 
little to no access to a mortgage, increasing demand for rental homes.  
Almost 100 million adults are “credit invisible,” “unscorable,” or subprime borrowers. 
Mortgage eligibility requirements have also gotten stricter: in 1999, 20% of 
mortgages went to borrowers with FICO scores 760+; today it’s 66%.

•	� For Americans who cannot currently afford to buy a house, renting can be a 
pathway to homeownership. Renting enables working families to live in quality 
homes in safe neighborhoods with good schools, parks and other amenities, and 
access to employment hubs. On-time rent payments also enable residents to build 
credit scores that provide a building block for mortgage eligibility and future 
homeownership. 

•	� Private capital is part of the solution to the housing affordability crisis.  
While institutional investors own less than four percent of the nation’s single-family 
rental homes (631,000 of 91 million single-family homes total), private capital has 
helped expand the availability of quality, affordable rental housing for working 
families across the country. Our focus is on financing and purchasing portfolios of 
homes, many of which would not be built without our capital.

•	� Institutional investors can help finance America’s housing crisis recovery.  
Banks have pulled back on construction lending to homebuilders by over 40% in 
the past 20 years, and private capital is stepping in to fill the void. Pretium has lent 
$3 billion to homebuilders and developers since December 2024, supporting the 
construction of over 13,000 housing units. We have also acquired 10,000+ homes from 
U.S. homebuilders since 2021, providing more than $3 billion in liquidity and enabling 
them to recycle capital to invest in the construction of more homes.
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Bullet 2:
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